THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR SHARES IN
MOMENTUM ALLWEATHER STRATEGIES LIMITED, PLEASE FORWARD THIS
DOCUMENT TO THE PURCHASER OR TRANSFEREE, OR TO THE
STOCKBROKER, BANK MANAGER OR OTHER AGENT THROUGH WHOM THE
SALE OR TRANSFER WAS EFFECTED. IF YOU ARE IN ANY DOUBT AS TO WHAT
ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR STOCKBROKER,
BANK MANAGER, ATTORNEY, ACCOUNTANT OR OTHER PROFESSIONAL

ADVISOR.
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Re: Momentum AllWeather Strategies Limited (the “Company”)
Momentum AllWeather Strategies II Master Fund (the “Fund”), a Class Fund of
the Company.

Dear Shareholder,
We are writing to you as the registered holder of Shares in the above Fund.

The purpose of this letter is to notify you of a proposal to restructure the Fund and to amend its
liquidity terms.

Given the significant changes which took place in the investment landscape during 2008, the
fund of hedge fund model of investing has been altered mainly as a result of restrained capital
markets and the subsequent restricted liquidity provided by many underlying managers. As a
result, in order for the Fund to continue benefiting from strong risk adjusted returns, the
Directors are of the opinion that the structure of the portfolios needs to adapt to these changing
conditions, in particular, changes will need to be made to the redemption notification period for
the Fund and the fees will be reduced as described below. The changes highlighted in this letter






