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FPIL Student Accommodation mirror fund (J99)
re-opens

We are delighted to announce the re-opening of the FPIL Student Accommodation
mirror fund (J99), with effect from 30 June 2009.

In our communications in March, we provided an update from Brandeaux on their
outlook for the asset class for the university year 2009/2010. The Brandeaux Student
Accommodation Fund continues to perform well and Brandeaux's outlook remains
positive, due to the positive fundamentals of strong and increasing demand for
guality accommodation, increasing university place applications and high occupancy
rates. The level of correlation of returns with other asset classes remains low.

The newly-opened mirror fund will have some differences and we would ask that you
carefully read our Client letter to familiarise yourself with these changes. In
summary, they are:

- Change of name to FPIL Brandeaux Student Accommodation Fund
Fund now deals monthly

- Fund pricing date - last working day of the month
Fund dealing cut-off date - receipt of instructions by second to last
working day of the month
Notice period - 6 months, but can be extended
New single premium investment available, subject to minimums and
completed Client Confirmation form

- Existing regular premium investment available to start
Existing regular withdrawal scheme will re-start automatically
New regular premium investment is no longer available
New reqular withdrawal request is no longer available

Should your client decide to action any of the options available to them

in the letter regarding existing regular withdrawals or savings, copies of

the Fund Transfer Request form and the Client Confirmation form are

included here for your convenience. These forms, together with a summary

of information, will also be available on the Adviser Brandeaux News and Customer
Brandeaux News sections of our website.

If you require any further information regarding the mirror fund or the underlying
fund, please contact our Funds Marketing & Research
department who will be happy to help.
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http://www.friendsprovident.co.uk/doclib/Client_letter.pdf
http://www.friendsprovident.co.uk/doclib/fund_transfer1.pdf
http://www.friendsprovident.co.uk/doclib/SAF client_conf.pdf
http://www.fpinternational.com/adviser_brandeaux
http://www.fpinternational.com/brandeaux/
http://www.fpinternational.com/brandeaux/
mailto:fund.research@fpiom.com?subject=Brandeaux%20Re-opening%20-%2015%20May%202009
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This e-mail may contain confidential information and/or copyright material. This e-mail is intended for the use of the
addressee only. Any unauthorised use may be unlawful. If you receive this e-mail by mistake please advise the sender
immediately by using the reply facility in your e-mail software.

Friends Provident International Limited, Registered & Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA.
Telephone: +44 (0) 1624 821212 Fax: +44 (0) 1624 824405 Website: www.fpinternational.com

Incorporated company limited by shares. Registered in the Isle of Man No. 11494. Authorised by the Isle of Man Insurance &
Pensions Authority and regulated by the Financial Services Authority for the conduct of investment business in the UK.
Provider of life assurance and investment products.

The rules and regulations made by the Financial Services Authority for the protection of investors will not normally apply to
persons resident outside the United Kingdom.

All policyholders will receive the protection of the Life Assurance (Compensation of Policyholders) Regulations 1991 of the Isle
of Man, wherever their place of residence.

Investors should be aware that specific investor protection and compensation schemes that may exist in relation to collective
investments and deposit accounts are unlikely to apply in the event of failure of such investments held within insurance
contracts.
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